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Market Overview

Weekly [ EGX30 List 1 of 31] EGX30
BarOHLC, .EGX30, Trade Price, 12/13/2018, 12,387.82, 13,019.84, 12,076.83, 12,996.89, +140.06, (+1.09%) [5]x]
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Last week was a notable one as the market witnessed a significant rise, after the extreme pessimism that affected most markets partici-
pants the week before, to close near 13,000.

As we all know, the 13,000 is an important resistance that most investors are watching now; it is important to note, however, that if a decline
occurs from current levels, it will not be of a significant magnitude. In other words, we do not expect a break below 12,000 from current lev-
els. The 12,000 was our major target since many months ago and it was reached in the beginning of the last week before the market re-
bounded sharply for almost 1,000 points.

Thus, we can watch a slight decline from current levels, that will probably be short-lived. Our more important resistance, however, lies at
14,000; this is where we should watch the market carefully as any clear breakout above 14,000 will send the market to another bullish
phase, which will lead to higher targets.

Our current view is more biased to the positive side, especially after the market hit our target, but we will not turn bullish until the 14,000
level is broken upwards.
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It is important to watch how the EGX 70 index will per- } | w0
form in the next period as it is trying to rebound from _[1 HJT{ 810
current levels and it might approach its 700-710 re- j UH HI 1 780
sistance area, which is the most important resistance t { g 1 \ |
on the short-term. -[ 1 Ik TH. 750
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Thos_e vyho want_to enter on confirmation should be TQHJ“ Iil I _[1{ leso
heavily invested if the 710 is clearly broken upwards. If H "‘1 675.0
we buy at this rebound, it is recommended that we buy
partial positions and then watch whether the index will
be able to break its peak or not.
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Individual Stocks Of Interest

i
j#*ﬂiﬁ1 " d

e

19

18

17

16

[ l11+ {iht 1++11 *:+l 1

vvvvv

WW

19 5 02 09 16 4 30 06 13 2 03 0 17 % 01 08 15 22 29 05 n 1% 03 1017
Jinis | Jul18 Aug 18 Sep 18 Nov 18 Dec18

The stock is passing through hard times trying to break 12
upwards. It is logic that this level is serving as strong re-
sistance, but once ETEL breaks through it, it will probably wit-
ness a strong rise that can lead it near its highs once again.

Thus, if the stock trades for a couple of days above 12, a buy
signal will be triggered and our target will be set near 16-17.
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The recent price action along with the MACD indicator hint that
more rise is expected. HRHO closed slightly below its re-
sistance that lies at the 14.85-15 range. If the stock breaks
upwards, it will probably reach 18; in other words, we are ex-
pecting a significant rise in case the stock breaks 16 clearly.

It is worth mentioning that if a decline occurs from current lev-
els, it will probably meet support near 14 or slightly below this
level.
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Despite that ACGC is still not an outperformer, it is probably
witnessing a bottoming formation that might be solved up-
wards. The stock has an important resistance at 2. A breakout
through this level will trigger an important buy signal as our
target will be set near 2.7-2.8.

The weekly MACD indicator looks great and it hints of a poten-
tial strong breakout above 2.
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EGX 30 Outperformers , V'S
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Top index weights (3% and above)

GTHE moved again sharply higher as its relative performance
curve moved back on top. GTHE'’s relative performance curve
witnessed strong volatility, which should not usually be the
case with a relative performance curve. As for the rest, HRHO
is showing better performance, as we have been mentioning
in our previous weekly overviews. SWDY and TMGH also
look good.

Mid Weights (above 1.5%)
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JUFO and ETEL are still on top, followed by ORAS, PHDC,
and CCAP.

It is worth noting too that HELI’s relative performance curve
began to look up, and is on its way to surpass the EGX 30
relative performance curve.
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Smallest Weights (below 1.5%)

Top performers are PORT, IRON, then ACGC and ISPH. It
is important to note too that OIH is trying to witness better
performance than before but it is still moving laterally. If
OIH’s relative performance curve looks north, we will be
putting it on our list of stocks to be bought.
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Disclaimer

This report has been prepared according to the general data available for public, in accordance with the professional standards applied in that career
to the best knowledge of the reporter. The recommendations mentioned are a guiding tool representing a professional opinion, and not granting any
profits, consequently it is not obligatory for our valued customers and investors. Pioneers Securities©, Egypt shall not be liable for any direct, indirect,
incidental, or consequential damages, including limitation losses, lost revenues, or lost profits that may result from these materials. Republishing this
report or any of its contents is subject to prior approval; referring to the source is a must. Opinions expressed are subject to change without notice
and may differ or be contrary to the opinions or recommendations of Pioneers Securities©, Egypt Research or the opinions expressed by other busi-
ness areas or groups of Pioneers Securities©, Egypt as a result of depending solely on the historical technical behavior (price and volume).
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